
%�FKHUWLSSV� �
�

���

(LQH�JXWH�0|JOLFKNHLW��LQ�GHU�*&/��LP�.UHLV�GHU�9HUDQW�
ZRUWOLFKHQ�XQG�DXFK�LQ�*UXSSHQ�GLHVHV�*HVSUlFK�DXI]X�
QHKPHQ�XQG�ZHLWHU]XI�KUHQ��DXFK��EHU�GDV�LJQDWLDQLVFKH�
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$QGUHDV�5��%DWORJJ��-HVXV�EHJHJQHQ��VXFKHQ�ILQGHQ�
EHNHQQHQ��.|VHO�9HUODJ��0�QFKHQ������������6������¼���

(LQ�QHXHV�-HVXV�%XFK�DXV�GHU�)HGHU�HLQHV����MlKULJHQ�-H�
VXLWHQ��7KHRORJHQ�XQG�3XEOL]LVWHQ��:DV�KDW�LKQ�GD]X�EH�
ZRJHQ"�(U�ZROOWH�HLQ�Ä/HVHEXFK³�VFKUHLEHQ��GDV�LP�
%XFK�GHV�/HEHQV�-HVX�XQG�LQ�VHLQHP�HLJHQHQ�/HVHEXFK�
OLHVW��LQ�GHP�-HVXV�HLQH�HQWVFKHLGHQGH�5ROOH�HLQQLPPW��
Ä8QG�LFK�ODGH�GD]X�HLQ��LP�HLJHQHQ�/HEHQ�QDFK]XVS�UHQ��
ZR�XQG�ZLH�-HVXV�GDULQ�DXIWDXFKW³��6������

'DV�%XFK�HQWKlOW����.DSLWHO��HQWVSUHFKHQG�GHQ�/HEHQV�
MDKUHQ�-HVX��'LH�$EVFKQLWWH�±�GDV�VWlUNW�GLH�1HXJLHU�XQG�
GLH�)UHXGH�DP�$XVZlKOHQ�±�N|QQHQ�XQDEKlQJLJ�YRQHL�
QDQGHU�JHOHVHQ�ZHUGHQ��6LH�VLQG�]ZLVFKHQ���XQG����6HL�
WHQ�ODQJ��$XI�GHP�8PVFKODJ�XQG�DP�%HJLQQ�GHU�HLQ]HO�
QHQ�.DSLWHO�VLQG�JH|IIQHWH�$UPH�GHV�Ä&ULVWR�5HGHQ�
WRU³�LQ�5LR�GH�-DQHLUR�]X�VHKHQ��-D��GDV�%XFK�LVW�HLQOD�
GHQG��ZLOO�/HVHULQQHQ�XQG�/HVHU�|IIQHQ�I�U�GHQ�HLJHQHQ�
:HJ�GHU�%HJHJQXQJ�PLW�-HVXV�DOV�3HUVRQ��'LHVHV�$QOLH�
JHQ�GXUFK]LHKW�GDV�%XFK��Ä'DUXP�JHKW�HV�LP�&KULVWHQ�
WXP�LQ�HUVWHU�/LQLH��$OOHV�DQGHUH�NRPPW�GDQDFK��'LHVH�
%HJHJQXQJ�YHUlQGHUW��6LH�EHZHJW��VLH�LQVSLULHUW��VLH�IRU�
GHUW�KHUDXV��VLH�HU]ZLQJW�(QWVFKHLGXQJHQ��VLH�PRWLYLHUW��
VLH�KHLOW«2KQH�GLHVH�%HJHJQXQJ�EOHLEW�&KULVWHQWXP�
HLQH�,GHH��DEJHNRSSHOW��JHWUHQQW�YRQ�GHU�3HUVRQ�DP��
$QIDQJ�³��6��������

'HU�9HUIDVVHU�VFKUHLEW�HLQHQ�IO�VVLJHQ�XQG�OHLFKW�]X�OH�
VHQGHQ�6WLO��(U�ZDU�YLHOH�-DKUH�LQ�GHQ�Ä6WtPPHQ�GHU�
=HLW³��DXFK�DOV�&KHIUHGDNWHXU�WlWLJ�XQG�KDW�DXFK�GLH�*H�
VDPPHOWHQ�:HUNH�YRQ�.DUO�5DKQHU�PLW�KHUDXVJHJHEHQ��
%HL�LKP�KDW�HU��EHU�GLH�0\VWHULHQ�GHV�/HEHQV�-HVX�SUR�
PRYLHUW��6LH�GXUFK]LHKHQ�GDV�JDQ]H�%XFK��(U�EH]HLFKQHW�
GLH�.RQ]HQWUDWLRQ�DXI�GDV�/HEHQ�-HVX�LQ�GHQ�([HU]LWLHQ�
DOV�Ä$OOHLQVWHOOXQJVPHUNPDO³��(LQ��EHUDXV�EHOHVHQHU�$X�
WRU�WHLOW�YLHOH�NRVWEDUH�/HVH�IU�FKWH�PLW��(LQH�)XQGJUXEH��
PLW�+LQZHLVHQ�DXI�%�FKHU��$UWLNHO�XQG�DXFK�LQ�����$Q�
PHUNXQJHQ�LP�$QKDQJ��1DW�UOLFK�EHJHJQHQ�LQ�YLHOHQ�
.DSLWHOQ�GLH�([HU]LWLHQ�GHV�,JQDWLXV��DXFK�LQ�LKUHU�JH�
VFKLFKWOLFKHQ�(QWVWHKXQJ��=�%��Ä-HVXV�EHJHJQHQ�LJQDWLD�
QLVFK³��*HLVWOLFKH�hEXQJHQ��([HU]LWLHQ��DOV�,GHQWLWlWV�
PDUNHU�PLW�GHU�.RQ]HQWUDWLRQ�DXI�GDV�/HEHQ�-HVX��([HU�
]LWLHQ�VLQG�Ä$OOWDJ�LQ�=HLWOXSH³��1DW�UOLFK�EHJHJQHW�DXFK�
GHU�HUVWH�-HVXLW�DOV�3DSVW��,P�%XFK�ILQGHQ�VLFK�YLHOH�
7H[WH�XQG�SUDNWLVFKH�$QUHJXQJHQ�I�U�GHQ�HLJHQHQ�:HJ��
GLH�*HLVWOLFKH�%HJOHLWXQJ�E]Z��([HU]LWLHQEHJOHLWXQJ�XQG�
:HLVHQ�GHV�%HWHQV��$XFK�ZHU�]X�SUHGLJHQ�KDW��NDQQ�VLFK�
JXW�LQVSLULHUHQ�ODVVHQ���
'LH�1DPHQ�XQG�7LWHO�-HVX�LP�17�DXV�GHU�)HGHU�YRQ�:LOOL�
/DPEHUW�6-�VLQG�HEHQVR�HQWKDOWHQ�ZLH�GLH����1DPHQ��GLH�

+XXE�2RVWHUKXLV�-HVXV�JLEW��RGHU�GLH�JHVFKlW]WHQ�/LWD�
QHLHQ�YRQ�3DXO�5LQJVHLVHQ��Ä%LOGHU�YRQ�-HVXV³�KHL�W�HLQ�
HLJHQHV�.DSLWHO��'DV�EHNDQQWH�(PPDXV�%LOG�YRQ�-DQHW�
%URRNV�*HUORII��GLH�7�FKHU�YRQ�7XULQ�XQG�0DQRSHOOR�
XQG�GLH�,NRQH�-HVXV�XQG�0HQDV�VLQG��RKQH�%LOGHU��]X�EH�
WUDFKWHQ��1LFKW�]XOHW]W�LVW�GLH�0XVLN�YHUWUHWHQ�PLW�Ä-HVXV�
EOHLEHW�PHLQH�)UHXGH³�YRQ�-�6��%DFK��LQ�=XVDPPHQKDQJ�
PLW�HLQHP�)LOP��

$QGHUH�.DSLWHO�VLQG�FKULVWRORJLVFKHQ�*UXQGGDWHQ�JHZLG�
PHW��:LFKWLJ�LVW�GHP�$XWRU��DXFK�YRP�ÄVFKZLHULJHQ�-H�
VXV³��YRP�ÄKDUPORVHQ�-HVXV³��YRP�Ä-XGHQ�-HVXV³�XQG�
YRP�ÄNRVPLVFKHQ�-HVXV³�ZLH�YRP�Ä-HVXV�I�U�$WKHLV�
WHQ³�]X�VFKUHLEHQ��6HLQ�HLJHQHV�6XFKHQ��)UDJHQ��=ZHL�
IHOQ�NODPPHUW�3��%DWORJJ�QLFKW�DXV��(LQ�WLHIHU�(LQVFKQLWW��
GHQ�HU�HUOHEW�KDW�±�HU�KDW�LKQ�LP�%XFK�Ä'XUFKNUHX]W�±�
PHLQ�/HEHQ�PLW�GHU�'LDJQRVH�.UHEV³�±������EHVFKULHEHQ�
±�VFKHLQW�DXFK�LPPHU�ZLHGHU�GXUFK�XQG�PDFKW�0XW��DXI�
VFKZLHULJHQ�:HJHQ�QLFKW�DXI]XJHEHQ��'HQ�3UR]HVV��GHU�
LQ�HLQHU�%HJHJQXQJ�OLHJW��]HLJHQ�DXFK�GLH�8QWHUWLWHO�GHV�
%XFKHV�DQ��6XFKHQ�±�ILQGHQ��8QG�GLH�)UDJH�GHV�%HNHQ�
QHQV�NDQQ�QLFKW�DXVJHEOHQGHW�ZHUGHQ��

Ä-HVXV�EHJHJQHQ³�VFKOLH�W�PLW�GHP�,+6�±�-HVXP�KDEH�
PXV�VRFLXP�±�-HVXV�DOV�*HIlKUWH�XQG�PLW�HLQHP�%OLFN�DXI��
GDV�%LOG�GHV�:HLKZDVVHUNHVVHOV�DQ�GHU�6DNULVWHLW�U�YRQ�
6W��0LFKDHO�LQ�0�QFKHQ��:HU�±�QDFK�&RURQD�±�GLH�+DQG�
ZLHGHU�HLQWDXFKW��LVW�JHUXIHQ��GHQ�HLJHQHQ�:HJ�LQ�GHU�
%HJHJQXQJ�PLW�-HVXV�LQ�GHU�.LUFKH�HLQ�ZHLWHUHV�6W�FN��
]X�JHKHQ��

,FK�P|FKWH�GLHVHV�PLW�KRKHP�(QJDJHPHQW�JHVFKULHEHQH�
EHHLQGUXFNHQGH�%XFK�GHQ�*&/�LQWHUQ�/HVHULQQHQ�XQG�
/HVHUQ�DXVGU�FNOLFK�HPSIHKOHQ��(V�VHW]W�HLQHQ�.RQWUDVW�
JHUDGH�DXFK�LQ�HLQHU�/DQGVFKDIW��LQ�GHU�VLFK�IDVW�DOOHV�XP�
.LUFKH�GUHKW�XQG�-HVXV�DXV�GHP�%OLFN�]X�JHUDWHQ�VFKHLQW��
(V�SDVVW�JXW�LQV�,JQDWLDQLVFKH�-DKU��I�KUW�DEHU�DXFK�ZHLW�
GDU�EHU�KLQDXV���

�'HU�6W��0LFKDHOVEXQG�KDW�HV�]XP�Ã5HOLJL|VHQ�%XFK�GHV�
0RQDWV�-DQXDU�����µ�JHN�UW���
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0DUWLQ�(EQHU��-HVXV�YRQ�1D]DUHW�±�:DV�ZLU�YRQ�LKP�
ZLVVHQ�N|QQHQ��9HUODJ�.DWKROLVFKHV�%LEHOZHUN�6WXWW�
JDUW��6RQGHUDXVJDEH�����������6HLWHQ�����¼��

(V�VLQG�VFKRQ�YLHOH�%�FKHU��EHU�-HVXV�HUVFKLHQHQ��XQWHU�
YHUVFKLHGHQHQ�$VSHNWHQ�XQG�PLW�XQWHUVFKLHGOLFKHQ�$N�
]HQWXLHUXQJHQ��'DV�%XFK�YRQ�0DUWLQ�(EQHU�LVW�QXQ�NHLQH�
1HXHUVFKHLQXQJ��HV�KDW�PHKUHUH�$XIODJHQ�HUOHEW�±�XQG�
DOVR�QLFKWV�YRQ�VHLQHU�$NWXDOLWlW�HLQJHE��W���

'LH�(UVWDXIODJH�HUVFKLHQ�XQWHU�GHP�7LWHO�Ä-HVXV�YRQ�1D�
]DUHW�LQ�VHLQHU�=HLW��6R]LDOJHVFKLFKWOLFKH�=XJlQJH³�±�ZDV��

GLH�5LFKWXQJ�ZHLVW��DXV�ZHOFKHU�3HUVSHNWLYH�HV�JHVFKULH�
EHQ�LVW��QlPOLFK�DXV�GHU�GHU�XQLYHUVLWlUHQ�)RUVFKXQJ��
0DUWLQ�(EQHU�ZDU�3URIHVVRU�I�U�1HXHV�7HVWDPHQW�XQG�KDW�


